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President Sums
Up Activities

Security First National
Bank's operating results for the
e first six months of 1961 were
PRICES EFFECT'VE THURS. summed up today by Lloyd L.
Through SUN., JULY '31 ]4, ]5, 16 Austin, president, in eight

words: “Increased income was
. surpassed slightly by increased
costs.”

Net operatings earnings were
$13,912,849, equal to $1.94 a
share, against $14,465,500, or
$2.02 a share last year, ad-
justed to reflect a 10 per. cent
stock dividend paid earlier this
year,

“This drop of 3.8 per cent in
net operating earnings coms
pared with last year can be
attributed largely to two major
factors: higher interest pays
ments to savings depositors,

and increased salary costs for
our enlarged staff,” Austin
said. ;
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Golf lessons for youngsters 4
917 years old are continuing
Tuesdays through Fridays at \

various parks throughout Tor-
rance, under the auspices of
the Torrance Recreation Dept,
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We Reserve the Right
to Limit Quantities.




